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NWS Holdings Announces Annual Results 2008

HIGHLIGHTS

2008 2007 Change
HK$ million HK$ million (%)
Revenue 18,889.5 15,047.1 26
Profit attributable to shareholders 3,818.3 2,005.4 90
Earnings per share (EPS) HK$1.89 HK$1.01 87
Dividend per share HK$0.95 HK$0.55 73

(8 October 2008, Hong Kon®§WS Holdings Limited (“NWS Holdings” or the “GroiipHong Kong stock
code: 659) today announced its annual resulthyéar ended 30 June 2008 (“FY2008").

Profit attributable to shareholders increased b% 9% HK$3,818 million (2007: HK$2,005 million).
Revenue increased by 26% to HK$18,890 million (208K$15,047 million). Attributable Operating Profit
(“AOP”) increased by 19% to HK$2,723 million (200HK$2,291 million). Apart from the operating res,lit
an encouraging profit of HK$1,633 million from tisale of the residential flats of Harbour Place was
recognized in FY2008.

The Board of Directors (the “Board”) has resolvedécommend a final dividend for FY2008 in scripnfio
equivalent to HK$0.40 per share (2007: HK$0.30gt®@re) with a cash option to shareholders registene

1 December 2008. Together with the interim dividefdHK$0.55 per share (2007: HK$0.25 per share)
paid in June 2008, total dividend for FY2008 widl BIK$0.95 per share (2007: HK$0.55 per share). The
dividend payout ratio of approximately 50.8% idime with the dividend strategy declared by the Bloa
FY2005.

Strong growth for Infrastructure

Infrastructure division achieved an AOP of HK$1,38®Rion, a 16% increase as compared with HK$1,150
million for last year.
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Roads

AOP of the Roads segment amounted to HK$745 mijlleimich represented a 31% increase over last year,
with the projects within the Pearl River Delta Regremaining as the main contributor to the segment
Average daily traffic flow of Beijing-Zhuhai Expresay (Guangzhou-Zhuhai Section) recorded a strong
growth of 20%. Moreover, the combined average dadyfic flow of Shenzhen-Huizhou Roadway and
Expressway also increased by 16%. Toll revenuaa@jin Expressway (Tianjin North Section) grew 38%
FY2008 after the introduction of toll-by-weight poy in August 2007, coupled with an average daiyfic

flow up 8% when compared to FY2007.

Energy

AOP of the Energy segment slightly decreased bytd¥WK$384 million during FY2008. In FY2008, the
combined electricity sales and average tariff afijiing Power Plants increased by 3% and 2% resedgti

Its combined AOP, however, dropped by 32% on a-geayear basis due to soaring coal price. The
performance of Macau Power was satisfactory aslétstricity sales grew 23% during the year. Guangdo
Baolihua New Energy Stock Co., Limited, interestwdfich was acquired in December 2006, contributed i
full-year AOP in FY2008. Furthermore, two generatimits of Chengdu Jintang Power Plant commenced
operation in June and October 2007 respectivel20@8, the Group acquired 35% interest in Guangzhou
Fuel Company, which is one of the largest coalibigadompanies in the Pearl River Delta Region.

Water

AOP of the Water segment recorded satisfactory fraiv6% and amounted to HK$108 million compared

with FY2007. Average daily sales volume of Macau&Wélant increased by 7% in FY2008. In Mainland

China, water sales volume of Tanggu Water Plaiiamjin and Chongging Water Plant grew 8% and 10%
respectively when compared to FY2007. Full yeartroution from Changshu Water Plant in Jiangsu

Province and Chongging Tangjiatuo Waste Water Tmeat Plant also contributed to Water segment’s AOP
increase in FY2008.

Ports

The Ports segment achieved an AOP of HK$96.3 millia sharp 22% increase over FY2007. The
throughput of Xiamen New World Xiangyu Terminals .Catd. dropped 6% to 745,000 TEUs when
compared to FY2007, as a major customer was loSYR2008. The effect was partly compensated by a 4%
increase in average tariff. Average tariff of TiarPrient Container Terminals Co., Ltd. increastdraa rate
hike in 2008. Average tariff of Tianjin Five Congints International Container Terminal Co., Ltd.oals
increased as more foreign cargoes were handledgl&iY2008. In September 2007, our 70% interest in
Xiamen Xinyuan Container Terminal Co., Ltd. wagdsahd realized a gain of HK$2.4 million.
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Remarkable performance of Service & Rental

The Service & Rental division reported a remark&t#&o increase in AOP to HK$1,391 million, compared
with HK$1,141 million in last year. The significamcrease of AOP by HK$250 million was mainly
attributable to the continuing business growth @htfacting segment and increase in contributiomfro
Taifook Securities Group Limited (“Taifook Secuesi’) after the completion of further acquisition itsf
shareholding to 61.3% on 8 June 2007.

Facilities Rental

The Facilities Rental segment continues to achsatisfactory result, with an increase of 12% to U3
million. Hong Kong Convention and Exhibition Cen{felKCEC”) continued to achieve satisfactory result
in FY2008 with 1,345 events held during the yeaviag over 4.6 million guests. Construction workgtee
Atrium Link expansion in HKCEC is due for completion the first half of 2009, which will increase
HKCEC'’s available space by 30% up to 83,400 sq L Bogistics Centre (“ATL”) recorded a steady
profit with average occupancy rate maintaining &igdn level of 98% in FY2008. The Group expectd tha
ATL will continue to deliver stable profits.

Contracting

The Contracting segment performed well, with an A@Rounted to HK$348 million representing a 36%
increase when compared with FY2007, which is attad to the gradual improvement of the overall
operating environment in Hong Kong and the subgtlacntribution from Macau. It is expected thatdda
will continue to be the major profit contributor ithe next year. Performance of the Group’s enginger
business remained satisfactory albeit substanpislinge of workers’ salary, material price fluctoas and
tender price war.

Financial Services

Performance of the Financial Services segment wesugaging, with its AOP rose to HK$335 million, a
sharp 137% increase over last year. The contribusitiributable to this segment has become more
significant after the Group increased its sharehgldn Taifook Securities to 61.3% on 8 June 2007.
Taifook Securities achieved excellent results fo”2608. The remarkable achievement can be mainly
attributed to an exceptional robust stock marke2(07, in which contributions from Taifook Secedi
core operations all grew substantially during tinst fhalf of FY2008. Tricor Holdings Limited (“Trar”)

was also benefited from the booming stock markeyear 2007 and has successfully expanded into the
Mainland China and Singapore markets. Tricor acdeexcellent results with a profit growth of 18%
during FY2008.
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Other Services

The Other Services segment, which comprises trangpd other general services businesses, reparted
AOP of HK$255 million representing a 25% decreaseroast year. The Group’s transport business
achieved an AOP of HK$32.5 million for FY2008, a%&lecrease over FY2007. The decrease was due
chiefly to the vastly increased fuel costs. Thaaease in staff wages and repairs and maintendiarges
also added pressure to the overall profitabilityhef transport business.

Free Duty engaged in duty free tobacco and liqetailrbusiness at Hong Kong International Airparta
the ferry terminals in China Hong Kong City and Bhtak Centre has achieved excellent result in F8200
following robust patronage arising from the rebouméiong Kong's tourism sector and the increasnegd

in spending per passenger. The Group also commehdy free operations in Lok Ma Chau Station in
August 2007 and Lo Wu Station in January 2008.

The property management business contributed destatofit to the Group despite tough market
competitions and maintained a clientele of over,Q08 residential units under management. The Group
will continue to explore new market opportunitiedMainland China.

A positive outlook

Looking forward, NWS Holdings has confidence intairsng its growth momentum with a number of new
projects in the pipeline. For thHefrastructure division, most current projects recorded stabaagh and
are defensive in nature while new projects willngricontributions in the near future. Some highbkght
include newly invested Chongqging Water Group, Gaang Fuel Company, Guangzhou City Nansha Port
Expressway and Wenzhou Zhuangyuan Ao New Worldnat@nal Terminal. As for th8ervice & Rental
division, new operations such as HKCEC Atrium Liekpansion, Lo Wu Free Duty shop and new
construction projects of Hip Hing Construction Camp Limited will bring instant boost to the Group’s
profit. In addition, large scale projects such las €hina Rail Container Terminals Project and tee n
logistic centre in Kwai Chung under constructioa akpected to generate strong growth momentumein th
long run.

Capitalizing on its strengths and having establisaestrong foothold in the region, NWS HoldingsIwil
actively and prudently seek new investment oppdiasin the Group’s core businesses while maiimtgin
a healthy capital structure and dividend policy.ti¢ same time, the Group remains committed talimgl
service excellence, upholding corporate governamg#ancing corporate brand and being socially
responsible.

- END -

Attachment : NWS Holdings’ Consolidated Income Statent
This press release will be posted to the Grouplssite (www.nws.com.hk
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NWS Holdings Limited

NWS Holdings Limited (Hong Kong stock code: 65%g tinfrastructure and service flagship of New World
Development Company Limited (Hong Kong stock cdd; embraces a diversified range of businessidsmg Kong,
Mainland China and Macau. lisfrastructure portfolio includes Roads, Energy, Water and Partgects. ItsService

& Rental division comprises Facilities Rental (the managgneéHong Kong Convention and Exhibition Cerdred
ATL Logistics Centpe Contracting iip Hing Constructionand NWS Engineering Financial ServicesTaifook
SecuritiesandNew World Insurangeand Other ServiceNeéw World First BusCitybusandNew World First Ferry.

For further information, please contact:
NWS Holdings Limited

Ms Maria Cheung

Tel : (852) 2131 6251

Pager @ (852) 7302 3499

E-mail: mariacheung@nws.com.hk
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Attachment

NWS HOLDINGS LIMITED

CONSOLIDATED INCOME STATEMENT

For the year ended 30 June

Revenue
Cost of sales
Gross profit
Other income
General and administrative expenses
Other charges
Operating profit
Finance costs
Share of results of
Associated companies
Jointly controlled entities
Profit before income tax
Income tax expenses
Profit for the period
Attributable to
Shareholders of the Company
Minority interests

Dividend

Earnings per share attributable to the
shareholders of the Company

Basic
Diluted

2008 2007
HK$'m HK$'m
18,889.5 15,047.1

(16,519.4) (13,750.8)
2,370.1 1,296.3

474.0 291.5

(1,377.6) (755.8)
(135.7) (14.4)
1,330.8 817.6
(298.7) (221.1)

315.8 542.6
2,901.7 1,034.8
4,249.6 2,173.9

(215.4) (136.0)
4,034.2 2,037.9
3,818.3 2,005.4

215.9 32.5
4,034.2 2,037.9
1,939.3 1,104.4

HK$1.89 HK$1.01
HK$1.88 HK$1.01
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